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Independent Auditors’ Report

To the Members of
Metropolis Histoxpert Digital Services Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Metropolis Histoxpert Digital Services Private Limited
(“the Company”), which comprise the balance sheet as at 31 March 2020, and the statement of profit
and loss (including other comprehensive income), statement of changes in equity and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2020, and loss and other
comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not €xpress any
form of assurance conclusion thereon,
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Other Information (Continued)

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Management's and Board of Directors’ Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
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Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)

not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management and the Board of Directors.

Conclude on the appropriateness of Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also

provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.

This report does not include a statement on the matters specified in paragraphs 3 and 4 of the
Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of Section 143 of the Act, as the Company does not qualify
for the threshold limits for the applicability of the Order.

(A) Asrequired by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;
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Report on Other Legal and Regulatory Requirements (Continued)

<)

d)

e)

the balance sheet, the statement of profit and loss (including other comprehensive income),
the statement of changes in equity and the statement of cash flows dealt with by this
Report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act;

on the basis of the written representations received from the directors as on 31 March 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2020 from being appointed as a director in terms of section 164(2) of the Act;

the Company has been exempted from the requirements of its auditor reporting on whether
the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls (clause (i) of Section 143(3) of the Act.

(B) With respect to the other matters to be included in the Auditors® Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i

ii.

iii.

The Company does not any pending litigations which would impact its financial position
as at 31 March 2020.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company, and

The disclosures in the financial statements regarding holdings as well as dealings in
specified bank notes during the period from 8 November 2016 to 30 December 2016 have
not been made in these financial statements since they do not pertain to the financial year
ended 31 March 2020.

(C) With respect to the matter to be included in the Auditors” Report under section 197(16):

In our opinion and according to the information and explanations given to us, no remuneration
has been paid by the Company fo its directors during the cumrent year. The Ministry of
Corporate Affairs has not prescribed other details under section 197(16) which are required to
be commented upon by us.

Mumbai

ForBS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Tapn\Kinger
artner

28 May 2020 Membership No: 105003

ICAI UDIN : 20105003AAAAAS8145



Metropolis Histoxpert Digital Services Private Limited

Balance Sheet
as at 31 March 2020

(Currency : Indian Rupees in lakhs)
Particulars
ASSETS

Non-current assets:
Property, plant and equipment
Intangible assets

Deferred tax assets (net)

Non current tax assets (Net)
Total Non Current Assets

Current assets:
Financial Assets:

(i)Trade receivables

(ii)Cash and cash equivalents
Other current assets

Total Current Assets
Total Assets

EQUITY AND LIABILITIES

Equity:

(i)Equity share capital
(ii)Other equity

Total Equity

LIABILITIES
Current liabilities
Financial Liabilities
(1)Trade payables
- Total outstanding due of micro and small enterprises
- Total outstanding dues of creditors other than micro enterprises and small
enterprises
(i1)Other current financial liabilities
Other current liabilities
Provisions
Total Current Liabilities

Total Equity and Liabilities

The accompanying notes are an intergal part of these financial statement
As per our report of even date attached

ForBSR & Co. LLP

Chartered Accountanis
Firm's Registration No: 101248W/W-100022

Tarun r
Partner

Membership No. 105003

Mumbai
Date : 28 May 2020

Note 31 March 2020 31 March 2019
3 0.86 1.44
4 1.20 1.56
5 - z
6 2.73 1.30

4.79 4.30
7 22.82 445
8 6.28 101.57
9 0.82 3.03
29.92 109.05
34.71 113.35
10 300.00 300.00
11 (306.51) (220.03)
(6.51) 79.97

12
16.26 5.08
13 22.99 26.67
14 0.90 1.63
15 1.07 -
41.22 33.38
34.71 113.35

For and on behalf of the Board of Directors of
Metropolis Histoxpert Digital Services Private Limited
CIN U835320MH2018PTC304941

Wy

g VijelE;/ Singh
Directpr

DIN: 07489284

Gurugram
Date : 28 May 2020

O

Ameera Shah
Director
DIN: 00208095

Mumbai

Date : 28 May 2020



Metropolis Histoxpert Digital Services Private Limited

Statement of profit and loss
Jor the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)

Particulars Note No. 31 March 2020  For the period from 8
February 2018 to 31
March 2019
Income
Revenue from operations 16 41.63 17.44
Other income 17 9.56 0.44
Total Income 51.19 17.88
Expenses:
Laboratory testing charges 18 17.89 5.55
Employee benefits expense 19 96.54 161.35
Depreciation expense 20 0.94 0.66
Other expenses 21 22.30 70.35
Total expenses 137.67 237.91
(Loss) before tax (86.48) (220.03)
Total Tax Expenses = -
(Loss) for the year (86.48) (220.03)
Other Comprehensive Income/ (Loss) T =
Total Comprehensive (Loss) for the year (86.48) (220.03)
Earnings per equity share (Face value of Rs. 10 each)
(1) Basic earnings per share (2.88) 9.77)
(2) Diluted earnings per share 22 (2.88) 9.77)
Significant accounting policies 1-2

The accompanying notes form an integral part of these financial statements
As per our report of even date attached
For and on behalf of the Board of Directors of

Metropolis Histoxpert Digital Services Private Limited
CIN U85320MH2018PTC304941

(N\f&\r\/

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Tarun Ameera Shah
Partner Director
Membership No. 105003 DIN: V7489284 DIN: 00208095
Mumbai Gurugram Mumbai

Date : 28 May 2020 Date : 28 May 2020 Date : 28 May 2020



Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements
for the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)

1

Background of the Company and nature of operation

Metrapolis Histoxpert Digital Services Private Limited (the ‘Company), was incorporated on 8 February 2018 under the Companies Act 2013.
It is engaged in the business of providing healt facilities. The principal activities of the Company consist of providing one stop solution
to tissue diagnostic work delivering end 10 end dp ing and digitization solution with competitive TAT's, lusive reporting
through reflex testing model and reporting done by highly reputed sub-speciality histopathologist.

Basis of preparation, measurement and significant accounting policies

Basis of ion and

Statement of compliance:

The Balance Sheet of the Company as at 31 March 2020 and the statement of profit and Loss (including other comprehensive i the
staternent of changes in Equity and the statement of Cash flow for the year ended 31 March 2020 and summary of significant acoounting
policies and other financial information (together referred as Financial Statement’) has been prepared under Indian Accounting Standards (Tnd
AS)) notified under section 133 of the companies Act. 2013 read with the panies (Indian A ing Standards) Rules 2015, as amended
by the Companies (Indian A itng Standard d Rules, 2018,

The financial statements were authorized for issue by the Company's Board of Directors on 28 May 2020

Current vs non-current classification:
All the assets and liabilities have been classified into current and non current.

Assets:
An asset is classified as current when it satisfies any of the following criteria:
a) it is expected to be realised in, oris i Jed for sale or ption in, the Company's normal cperating cycle,

b) it is held primarily for the purpose of being traded,

¢) it is expected to be realised within twelve months after the reporting date; or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting date.

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:

a) it is expected 1o be settled in the Company’s normal operating cycle;

b) it is held primarily for the purpose of being traded;

c) it is due to be settled within twelve months after the reporting date; or

d) the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting date.
Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its
classification,

Current vs non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other critena set out in
the Schedule 11 to the Companies Act 2013. Based on the nature of products and the time taken between acquisition of assets for processing
and their realization in cash and cash equivalent, the company has ascertained its operating cycle as twelve months for the purpose of the
classification of assets and liabilities into current and non-current,

Basis of measurement

These financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been
measured at fair value or revalued amount:

= Certain financial assets and liabiliti d at fair value




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements
Jor the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)

2

1

Basis of preparation, measurement and significant accounting policies (Continued)

Basis of preparation and (Continued)

Key estimates and assumptions
In p g these financial has made j i and ptions that affect the application of accounting

pol:c.tes and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

The areas i g critical esti or judg are :
i, Determination of useful lives of property, plant and equi and intangibles; (Note 2.2(a))
it, Impairment test of non-financial assets (Note 2.2(c))
i, Recom:uon of deferred tax assets; (Note 2.2(h))
iv. R and of provisions and contingencies; (Note 2.2(f))
v. Fair valug of financial instruments (Note 2.2(d))
vi. Impairment of financial assets (Note 2.2(d))

Measurement of fair values

Company’s accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and
liabilities.

The Company has an established control framework with respect to the measurement of fair values (including Level 3 fair values). The
Company uses val hni that are appropriate in the circumstances and for which sufficient data are available to measure fair value,

maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

The management regularly reviews significant unobservable inputs and valuation adj If third panty i ion, such as broker quotes
or prmmg services, is used to measure fair values, then the management assesses the evidence obtained from the third parties to support the

ion that such valuations meet the of Ind AS, including the level in the fair value hierarchy in which such valuations
should be classified.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (1.¢. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has
oceurred.

Further inft ion about the ptions made in ing fair values is included in the following notes

- Financial instruments (Note 23)
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Notes to the financial statements
Jor the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)

2
22

a)

b)

€

Basis of preparation, measurement and significant accounting policies (Continued)

Significant accounting policies

Property plant and equipment

Recognition and

Items of property, plant and equip are d at cost less lated depreciation and any lated impairment losses.

The cost of an item of property, plant and equip \prises its purchase price, including import duties and non-refundable purchase taxes,
(after deducting trade discounts and rebates), any directly atmibutable costs of bringing the asset to its working condition for its intended use
and estimated costs of di ling and ing the item and restoring the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major
) of prop plant and equip

Any gain or loss on derecognition of an item of property, plant and equip is included in of profit and loss when the item is
derecognized,

Subsequent expenditure:

Subsequent costs are included in the assets camying amount or ized as a sep asset, as appropriate only if it is probable that the
future economic benefits associated with the item will flow to the Company and that the cost of the item can be reliably measured. The
carrying amount of any comp d for as a sep asset is d gnized when replaced. All other repair and maintenance are
charged to profit and loss during the reporting period in which they are incurred.

Depreciation:

Depreciation on property, plant and equip other than leasehold imp . is provided under the written down value method in the

manner prescribed under Schedule II of the Act, except in the following case where the life is different than as indicated in Schedule II of the
Act which is based on the technical evaluation of useful life carried out by the management:

Particulars Management's Uscful life as per
estimate of useful life  Schedule 11

Lat y Equipment’s (Plant & Equi 's) : 13 years 10 years

(Electrical Machinery, X-ray & di i i s namely Cat-stan, Ultrasound , ECG monitors.)

Computers 6 years 3 years

Furniture and Fixtures 15 years 10 years

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate

Intangible assets

Goodwill

Goodwall that anses on a busi bination is subsequent] d at cost less any accumulated impairment losses.

In respect of busi binations that d prior to Lst April 2016, goodwill is included on the basis of its deemed cost, which
p the amount led under previous GAAP, adjusted for the reclassification of certain intangibl

Other Intangible assets:

Intangible assets acquired sep ly are d on initial ition at cost. The cost of intangible assets acquired in a b

combination is their fair value at the date of acquisition.
Following initial recognition, intangible assets are carried at cost less accumulated amortisation and any accumulated impairment losses,
Transition to Ind AS:

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its intangible assets recognised as at 1 April
2016, measured as per the previous GAAP, and use that carrying value as the deemed cost of such intangible assets

Amortization:
Goodwill is not amortised and is tested for impairment annually.

Amortization is calculated fo write off the cost of intangible assets less their estimated residual values using the straight-line method over their
estimated useful lives, and is recognized in statement of profit and loss.

The estimated useful lives for current and comparative periods are as follows:

Computer software - § years
Amortisation method, useful lives and residual values are reviewed at the end of each fi ial year and adjusted, if appropri

Impairment of nen-financial assets
The Company's non-financial assets, other than inventories and deferred tax assets, are reviewed at each reporting date to determine whether
there is any indication of impairment. If any such indication exists, then the asset’s ble amount is d

The recoverable mount of an individual asset (or where applicable, that of cash generating unit (CGU) to which the asset belongs) is the

“-higher of its value in use and its fair value less costs to sell. Value in use is based on the estimated future cash flows, discounted to their
" _présent value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset
~lor CGU),
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Basis of preparation, measurement and significant accounting policies (Continued)

Significant ing pelicies (Ce

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity. Financial instruments also include derivative contracts such as foreign exchange forward contracts, futures and currency options.

1. Financial assets
Initial recognition and measurement

Financial assets are initially recognized when the Company becomes a party to the | provisions of the i All financial assets

other than those measured subsequently at fair value through profit and loss, are recognized initially at fair value plus transaction costs that are
ibutable to the acquisition of the financial asset.

Subsequent measurement

For the purpose of subseq financial assets are classified in following categories:

+ Amortized cost,

« Fair value through profit (FVTPL)

Amortized cost :

A financial i is d at the ized cost if both the following conditions are met:

The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal
amount outstanding.

After initial such fi ial assets are suk Iy d at ized cost using the effective interest rate (EIR) method,

Fair value through profit and loss 'FVTPL'):

All financial assets that do not meet the criteria for amortised cost or fair value through other comprehensive income are d at fair value
through profit of loss with all changes recognized in the Statement of Profit and Loss. Interest (basis EIR method) income from financial assets
at fair value through profit or loss is recognised in the statement of profit and loss within finance income/ finance costs separately from the
other gains/ losses arising from changes in the fair value.

Derecognition:
A financial asset (or, where applicable, a part of a financial asset or a partof a group of similar financial assets) is p imarily d gnized (i.e.
removed from the Company’s balance sheet) when:

The contractual rights to receive cash flows from the financial asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has d an obligation to pay the received cash flows in full
without material delay to a third party under a *pass-through’ arrangement; and either

- (a) the Company has ferred sub ially all the nisks and rewards of the asset, or

- (b) the Company has neither ferred nor retained sut jally all the risks and rewards of the asset, but has transferred control of the
asset,

On de-recognition, any gains or losses on all equity instruments (measured at FVTPL) are recognized in the Statement of Profit and Loss.

Impairment of financial assets
In accordance with Ind-AS 109, the Company applies Expected Credit Loss (“ECL”) model for measurement and recognition of impairment
loss on the financial assets d at ized cost and debt instruments measured at FVOCI

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies Expected Credit Loss (“ECL”) model for measurement and recognition of impairment

loss on the financial assets measured at amortized cost and debt instruments measured at FVOCL Trade

receivables

The Company reviews its trade receivables to assess impairment at regular intervals. The Company's credit risk is primarily attributable to its

trade receivables. In d ining whether impai losses should be reported in the statement of profit and loss, the Company makes

judgments as to whether there is any observable data indicating that there is a ble d in the esti d future cash flows.
di an all for expected credit loss is made where there is an identified loss event or condition which, based on previous

duction in the recoverability of the cash flows.

A 1
¥ By

id ofa
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Notes to the financial statements
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Basis of preparation, measurement and significant accounting policies (Continued)

Significant ing policies (Continued)

Fi ial Instruments (C

Financial liabilities
Initial recognition and measurement
Financial liabilities are initially recognized when the Company becomes a party to the contractual provisions of the instrument.

Financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss, transaction costs that are directly
attributable 1o its acquisition or issue.

Subsequent measurement
Sut isd ined with to the classification of the respective financial liabilities.

Financial Liabilities at Fair Value through Profit or Loss (FVTPL).

A financial liability is classified as Fair Value through Profit or Loss (FVTPL) if it is classified as held-for trading or is designated as such on
initial recognition. Financial liabilities at FVTPL are measured at fair value and changes therein, including any interest exp are recognized
inthe Statement of Profit and Loss.

Financial Liabilities at amortized cost:

After initial recognition, financial liabilities other than those which are classified as FYTPL are subsequently d at ized cost using
the effective interest rate (“EIR") method.

Amortized cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The
amortization done using the EIR method is included as finance costs in the Statement of Profit and Loss

Derecognition

A ial liability is d ized when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
diff in the respective carrying is recognized in the of profit or loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a cumently enforceable legal
right to offset the recognized amounis and there is an intention to sete on a net basis, or to realize the assets and settle the liabilities

simultaneously.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet and cash flow statement includes cash at bank and on hand, deposits held at call with banks,
with original maturities less than three months which are readily convertible into cash and which are subject to insignificant risk of changes in
value,

Provisions, Contingent Liabilities and Contingent Assets

A provision is ized when the prise has a present obligation (legal or ive) as a result of a past event and it is probable that
an outflow of bodying benefits will be required to setile the obligation, in respect of which a reliable estimate can be
made. These are reviewed at each balance sheet date and adjusted to reflect the current management estimates.

If the effect of the time value of money is ial, provisions are d ined by di ing the expected future cash flows specific to the
liability. The unwinding of the di is recognized as finance cost.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence is confirmed by the
occurTence o non-occurrence of one or more wncertain future events not wholly within the control of the Company.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed oaly by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the entity. Contingent Assets are not recognized till the
realization of the income is virtually certain. However the same are disclosed in the financial where an inflow of economic benefit
15 probable.
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£)

h)

Basis of preparation, measurement and significant accounting policies (Continued)

Significant ing policies (Ce

Revenue Recognition

Revenue comprise of revenue from providing healthcare services such as health check up and laboratory services.

Revenue is recognised ance the testing samples are processed for requisitioned test, to the extent that it is probable that the economic benefits
will flow to the Company and revenue can be reliably measured.

Revenue is measured at the fair value of the ideration received or receivable, taking into account the amount of any trade discounts and
volume rebates allowed by the entity.

Income-tax

Income tax expense /income comprises current tax exp income and deferred tax exp income. It is recognized in statement of profit and
Joss except to the extent that it relates w items recognized directly in equity or in Other Comprehensive Income. In which case, the tax is also
recognized directly in equity or other comprehensive income, respectively.

Current Tax

Current tax comprises the expected tax payable or recoverable on the taxable profit of loss for the year and any adjustment to the tax payable
or ble in respect of previous years. Itis d using tax rates enacted or substantively enacted by the end of the reporting period.

+ Current tax assets and liabilities are offset only if, the Company has a legally enforceable right to set off the recognized amounts; and
. intends either to settle on a net basis, or 1o realize the asset and settle the liability simultaneously.
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h)

k)

m)

Basis of preparation, measurement and significant accounting policies (Continued)
Significant accounting policies (Continued)
Income-tax (Continued)

Deferred Income tax is recognized in respect of temporary differences between the carrying amount of assets and liabilities for financial
reporting purpose and the amount considered for tax purpose.

Deferred tax assets are recognized for unused tax losses, unused tax credits and deductible temporary differences 1o the extent that it is
probable that future taxable profits will be available against which they can be utilized. Deferred tax assets are reviewed at each reporting date
and are reduced to the extent that it is no longer probable that sufficient taxable profit will be available 1o allow the benefit of part or all of that
deferred tax asset to be utilized such reductions are d when itb probable that sufficient taxable profits will be available.

Unrecognized deferred tax assets are d at each reporting date and ized to the extent that it has become probable that future
taxable profits will be available against which they can be recovered.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax rates enacted or
substantively enacted by the end of the reporting period.

The measurement of deferred tax assets and liabilities reflects the tax consequences that would follow from the manner in which the Company
expects, at the reparting date, to recover or setfle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

i) the entity has a legally enforceable right to set off current tax assets against current tax liabilities; and

ii) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxable entity,
iii) Deferred fax asset / liabilities in respect of temporary differences which originate and reverse during the tax holiday period are not
recognized. Deferred tax assets / liabilities in respect of temporary differences that originate during the tax holiday period but reverse after the
tax holiday period are recognized.

Earnings per share:
Basic Eamings per share is calculated by dividing the profit or loss for the period attributable to the equity shareholders by the weighted
average number of equity shares outstanding during the period.

to the equity shareholders and the

For the purpose of calculating diluted eamings per share, the profit or loss for the period
weighted average number of equity shares outstanding during the period is adjusted to take into account:

« The after income tax effect of interest and other fi ing costs iated with dilutive p ial equity shares, and
+ Weighted average number of additional equity shares that would have been di ing the co ion of all dilutive potential
equity shares.

Segment Reporting
O

T g are reported in a manner i with the intenal reporting provided to the Chief Operating Decision Maker (CODM)
as defined in Ind AS-108 *Operating Seg * for allocating and ing per
Going concern

The Company has incurred cash loss (before depreciation and tax) of Rs 85.54 Lakhs during the year ended 31 March 2020, accumulated
losses of Rs 30651 Lakhs have eroded the net worth of the Company and its current liabilities exceeded its current assets by Rs 11.30 Lakhs.
While these conditions indicate exi of al inty that may cast significant doubt about the Company’s ability to continue as a
BOINE concem.

The holding Company will continue to support the Company by providing adequate financial assistance in form of equity/debt infusion, to

enable the Company to inue its perations as a going concem at least for the next twelve months, if the Company is unable to
meet its funding requirements,

A lingly, the Company has prepared its financial on a going concemn basis,

Leases

The Company has no leases or any contract ining lease dingly, no discl has been made on the same.

Rounding of amounts

All disclosed in financial and notes have been rounded off to the nearest th d as per the requi of schedule III,

under otherwise stated,
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Statement of Changes in Equity ('SOCIE")

Jor the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)

(a)

(b)

Equity share capital

Number of shares Amount

Balance as at 8 February 2018 £ -

Changes in equity share capital during the period 30,00,000 300.00

Balance as at 31 March 2019 30,00,000 300.00

Changes in equity share capital during the year - =

Balance as at 31 March 2020 30,00,000 300.00

Other equity

Particulars Reserves & Surplus Total other

Retained earnings Equity

Balance as at 8 February 2018 - -
(Loss) for the year (220.03) (220.03)
Balance as at 31 March 2019 (220.03) (220.03)
Balance as at 1 April, 2019 (220.03) (220.03)
(Loss) for the year (86.48) (86.48)
Balance as at 31 March 2020 (306.51)

(306.51)

The accompanying notes form an integral part of these financial statements
As per our report of even date

For BSR & Co.LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

L]

Tarun Kin
Partner
Membership No. 105003

Mumbai
Date : 28 May 2020

For and on behalf of the Board of Directors of
Metropolis Histoxpert Digital Services Private Limited
CIN U85320MH2018PTC304941

po

Ny k-

Vijeoer Singh
Diredgr
DIN: 07489284

Gurugram
Date : 28 May 2020

Ameera Shah
Director
DIN: 00208095

Mumbai
Date : 28 May 2020
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Statement of Cash flows
for the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)

Particulars

Cash Flow from Operating Activities

(Loss) before tax

Adjustments for :

Depreciation expense

Operating profit/ (loss) before working capital changes

Adjustments:

(Increase) in Trade receivables

Decrease/(Increase) in Other current assets

Increase in Provision

Increase in Trade Payables

(Decrease)/Increase in Other current financial liabilities
(Decrease)/Increase in Other current liabilities

Cash generated from operating activities

Income tax paid (net)

Net cash (used in) operating activities (A)

Cash flows from investing activities
Purchase of property, plant and equipment including Capital advances

Net cash (used in) investing activities (B)

Cash Flow from Financing Activities
Proceed From Issue of Shares

Net cash generated from Financing activities ( C)
Net Increase/(decrease) in cash and cash equivalents (A) + (B) + (C)

Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year (Refer note 8)

The accompanying notes form an integral part of these financial statements

31 March 2020 31 March 2019
(86.48) (220.03)
0.94 0.66
(85.54) (219.37)
(18.36) (4.45)
221 (3.03)
1.07 -

11.18 5.08
(3.68) 26.67
(0.74) 1.63
(93.86) (193.47)
(1.43) (1.30)
(95.29) (194.77)
5 (3.66)

: (3.66)

. 300.00

- 300.00
(95.29) 101.57

101.57 -

6.28 101.57

As per our report of even date attached

For BSR & Co.LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Tarun King
Parter
Membership No. 105003

Mumbai
Date : 28 May 2020

For and on behalf of the Board of Directors of
Metropolis Histoxpert Digital Services Private Limited
CIN U85320MH2018PTC304941

Singh

Vijengtf Ameera Shah
Director Director
DIN: (7489284 DIN: 00208095
Gurugram Mumbai
Date : 28 May 2020 Date : 28 May 2020
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Notes to the financial statements (Continued)
as at 31 March 2020

(Currency : Indian Rupees in lakhs)

3 Property, plant and equipment

Changes in the carrying value of property, plant and equipment for the year ended 31 March 2020 and 31 March 2019;

Particulars Furniture Office Computers Total
and fixtures equipment

Gross Block

Cost as at 8 February 2018 0.04 0.12 173 1.89
Additions during the year - . e L
Disposals during the year

Cost as at 31 March 2019 0.04 0.12 1.73 1.89
Additions during the year - . i 2
Disposals during the year - - - -

Cost as at 31 March 2020 0.04 0.12 1.73 1.89

- S =

mula reci

Accumulated depreciation as at 8 February 2018 - - - y

Depreciation charged during the year 0.04 0.00 0.40 0.44
Disposals during the year - - " -
Accumulated depreciation as at 31 March 2019 0.04 0.00 0.40 0.44

Depreciation charged during the year - 0.06 0.53 0.59
Disposals during the year - - = 5
Accumulated depreciation as at 31 March 2020 0.04 0.06 0.93 1.03
Net Block
Net carrying amount as at 31 March 2019 - 0.12 1.33 145 |
Net carrying amount as at 31 March 2020 — - 0.06 0.80 0.86 |

,
Lh /4—""\-.\ &
R/ e
.
Mumbai ! =
J w

.
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Notes to the financial statements (Continued)
as at 31 March 2020

(Currency : Indian Rupees in lakhs)

4 Intangible Assets

Changes in the carrying value of intangible assets for the year ended 31 March 2019 and 31 March 2020:

Particulars Software Total

Gross Block

Cost as at 8 February 2018 < i
Additions during the year 1.77 1.77
Disposals during the year .

Cost as at 31 March 2019 1.77 1.77
Additions during the year =l
Disposals during the year - -

Cost as at 31 March 2020 1.77 1,77

mulated isation

Accumulated amortisation as at 8 February 2018 - -
Amortisation charge during the year 0.22 0.22
Disposals during the year - -

Accumulated amortisation as at 31 March 2019 0.22 0.22
Amortisation charge during the year 035 035
Disposals during the year - .

Accumulated amortisation as at 31 March 2020 0.57 0,57

Net Block

Net carrying amount as at 31 March 2019 1.55 1.55

Net carrying amount as at 31 March 2020 120 _ 1.20 |




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements (Contiuned)
as at 31 March 2020

(Currency : Indian Rupees in lakhs)

31 March 2020 31 March 2019
5 Deferred tax assets (net)
Deferred tax asset arising on account of :
Provision for employee benefits 0.15 0.22
Deferred tax liabilities arising on account of :
Difference between book base and tax base on property, plant and equipment 0.15 0.22

Net Deffered tax (A-B) - -
Deferred Tax Assets are recognised only to the extent of deferred tax liabilities, as this amount is considered to be reasonable certain of
realisation. The Deferred Tax Assest is not recognised, as they are not considered to be reasonably certain of realisation.

6 Non current tax assets
Advance taxes (net of provision for taxes) 2.73 1.30
2.73 1.30
7 Trade receivables
Unsecured, considered good 22,82 445
Considered doubtful - -
Less: Provision for impairment - -
22.82 445
8 Cash and cash equivalents
Balances with banks
- in ¢urrent accounts 6.28 101.57
6.28 101.57
9 Other current assets
{Unsecured, considered good)
Advance to employees 0.82 -
Others - 3.03
0.82 3.03

10 Equity share capital

Details of authorised, issued and subscribed share capital & Reconciliation of number of shares at the beginning and at the end of
the year

10.1  Authorised equity share capital

No. of shares Amount|
Equity shares of Rs 10/- each
As at 8 February 2018 50,00,000 500.00
As at 31 March 2019 50,00,000 500.00
As at 31 March 2020 50,00,000 500,00
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Notes to the financial statements (Contiuned)
as at 31 March 2020

(Currency : Indian Rupees in lakhs)

10
10.2

10.3

Equity share capital (Continued)
Issued equity capital

No. of shares Amount
Equity shares of Rs 10/~ each fully paid
As at 8 February 2018 - -
Add: Movement during the year 30,00,000 300.00/
As at 31 March 2019 30,00,000 300.00
Add: Movement during the year - -
As at 31 March 2020 30,00,000 300,00
Issued equity capital

Terms and Rights attached to equity shareholders:

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote
per share. The dividend, if proposed by the Board of Directors, will be paid in Indian Rupees and will be subject to the approval of the
shareholders in the ensuing Annual General Meeting, except interim dividend.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the remaining assets of the Company, after
distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the shareholders.

Shares held by joint venture partners

31 March 2020

Shareholding structure No. of shares Amount
a. Metropolis Healthcare Limited 19,49,999 195.00
b. Koninklijke Philips N.V. 10,50,000 105.00
¢, Ms. Ameera Sushil Shah (as a nominee of Metropolis Healthcare Limited) 1 0.00

31 March 2019

Shareholding structure No. of shares Amount
a. Metropolis Healthcare Limited 19,49,999 195.00
b. Koninklijke Philips N.V, 10,50,000 105.00
¢. Ms. Ameera Sushil Shah (as a nominee of Metropolis Healthcare Limited) 1 0.00

Shareholders holding more than 5% of the equity shares in the Company as at the balance sheet date :

31 March 2020
Shareholders Number % sharcholding
a. Metropolis Healthcare Limited 19,49,999 65.00%
b. Koninklijke Philips N.V. 10,50,000 35.00%
Total 29,99,999 100%

31 March 2019

Shareholders Number % sharcholding
a. Metropolis Healthcare Limited 19,49,999 65.00%

b. Koninklijke Philips N.V. 10,50,000 35.00%
Total 20,99.999 100%

Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period
of five years immediately preceeding the date 31 March 2020

The Company has neither issued any bonus shares nor has there been any buy back of shares during five years immediately preceding 31
March 2020.
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Notes to the financial statements (Contiuned)
as at 31 March 2020

(Currency : Indian Rupees in lakhs)

31 March 2020 31 March 2019

11 Other equity

Retained earnings (306.51) (220.03)

Closing Balance (306.51) (220.03)
11.1  Retained earnings

Opening balance (220.03) -

Add: (Loss) for the year (86.48) (220.03)

Closing Balance _Lm.sl) (220.03)

Nature and purpose of Reserves

Retained earnings
Retained earnings are the profits/ (Loss) that the Company has eamned till date, less any transfers to general reserve, dividends or other
distributions paid to shareholders. Retained Earnings is a free reserve available to the Company

31 March 2020 31 March 2019
12 Trade payables
Total outstanding due to creditors micro and small enterprises - -
Total outstanding due to creditors other than micro and small enterprises* 16.26 508
16.26 5.08
* It includes amount due to related party [refer note 23]
13  Other current financial liabilities
Creditors for expenses - 2.68
Capital Creditors - 0.12
Employee related dues 22,99 23.87
22.99 26.67
14 Other current liabilities
Statutory dues* 0.90 1.63
0.90 1.63
* Statutory Dues payable include Tax Deducted at Source
15 Current provisions
Provision for leave encashment 1.07 -

1.07 =
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Notes to the financial statements (Continued)
for the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)

31 March 2020 For the period from 8

February 2018 to 31
March 2019
16  Revenue from operations
Service income 41.63 17.44
41.63 17.44
17 Other income
Miscellaneous income 9.56 0.44
9.56 0.44
18  Laboratory testing charges
Laboratory testing charges 17.89 5.55
17.8% 555
19 Employee benefits expense
Salaries, wages and bonus 96.54 157.62
Staff welfare expenses - 3.73
96.54 161.35
20  Depreciation expense
Depreciation of properties, plant and equipment [refer note 3] 0.59 0.44
Amortisation of Intangibles Assets [ refer note 4] 0.35 0.22
0.94 0.66
21  Other expenses
Electricity expenses - 0.10
Rent - 491
Repairs and maintenance -
Plant and equipment 0.06 -
Others - 1.35
Insurance 0.02 -
Rates and taxes 0.01 0.05
Sales promotion expenses 12.17 17.27
Legal and professional 1.70 2.65
Travelling and conveyance 6.62 7.57
Printing and stationery 0.01 0.50
Advertisement 0.52 -
Recruitment and Training Expenses - 31.73
Payments to auditors (refer note 24) 1.18 1.18
Communication 0.0 063
Bank charges 0.00 0.01
Miscellaneous expenses & 240

22.30 70.35
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Earnings per share (EPS)

Basic EPS calculated by dividing the net profit or loss for the period attributable to equity holders by the weighted average number of equity
shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit or loss attributable to equity holders (after adjusting profit impact of dilutive
potential equity shares, if any) by the aggregate of weighted average number of equity shares outstanding during the year and the weighted
average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

Particulars 31 March 2020 31 March 2019
i. (Loss) attributable to equity holders
Loss attributable to equity holders for basic and diluted EPS (86.48) (220.03)
(86.48) (220.03)
ii. Weighted average number of ordinary shares 30,00,000 22,52,500
jii. Basic earnings per share & Diluted earnings per share (Rs) (2.38) (9.77)
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A.

Financial instruments — Fair values

Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy
for financial instruments measured at fair value, It does not include fair value information for financial assets and financial liabilities not measured at fair
value if the carrying isar ble approximation of fair value.

31 March 2020

Carrying amount Fair value
Fair value Fair value
through profit rOUEh Other L icedCost Tl Level 1 Levl2  Level3  Total
e e comprehensive
income

Current Financial assets
Trade receivables = b 282 22.82 - - - -
Cash and cash equivalents - - 6.28 6.28 - - - -

- - 19.10 29.10 . - - -
Current Financial liabilities
Trade payables - - 16.26 16.26 - - - =
Other current financial liabilities - - 22.99 22.99 - - - e

- - 39.25 39.25 - - - -

31 March 2019
Carrying amount Fair value
z Fair value
Fair value through other .
through profit . Amotised Cost Total Level 1 Level 2 Level 3 Total
e mm‘prehenswe
income

Current Financial assets
Trade receivables = 5 4.45 445 ¥ - - -
Cash and cash equivalents - B 101.57 101.57 - - - -

- - 106.02 106.02 - - - -
Curreat Financial liabilities
Trade payables - - 5.08 5.08 - - - -
Other current financial liabilities - - 26.67 26.67 - - - -

£ - 31.75 3175 - - - -

Fair value hierarchy

Ind AS 107, ‘Financial Instrument - Disclosure’ requires classification of the valuation method of financial instruments measured at fair value in the
Balance Sheet, using a three level fair-value-hierarchy (which reflects the significance of inputs used in the measurements). The hierarchy gives the highest
priority to un-adjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and lowest priority to un-observable inputs
(Level 3 measurements). The three levels of the fair-value-hierarchy under Ind AS 107 are described below:

Level 1: Level 1 heirarchy includes financial instr d using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of
observable market data and rely as listtle as possible on entity specific estimates. If all significant inputs required to fair value an instrument are observable,
the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level. This is the case for unlisted
equity securities included in level 3.
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B.

Financial instruments — Fair values (Continued)

Fair value hierarchy (Continued)

Fi ial instr ed at fair value

The following tables show the valuation techniques used in measuring Level 2 fair values, as well as the significant uncbservable inputs used.

Inter-relationship

between
. Significant significant
Val hn
Type alnatiabechuique unobservable inputs unobservable inputs
and fair value
measurement
Discounted cash flows: Under discounted cash flow method, future
cash flows are d.:soourmd by using rates which reflect market risks.
N Finandi i g The val q g to make certain assumptions
al:nrzwr:n |:13ncm assels measuredal  pout the model inputs, including forecast cash flows, discount rate Not applicable Not applicable
ortized cos and credit risk, The probabilities of the various estimates within the
range can be reasonably assessed and are used in management's
of fair value.
Transfers between Levels
There have been no transfers between levels during the reporting years.
Financial risk management
The company” Board of Directors has overall responsibility for the establisk and oversight of the pany’ risk fi k. Key roles

and responsibilities are defined in line with risk management plan and are reviewed at regular interval. This selfrcgulamry process and pmceduxc ensures
efficient conduct of business in micro and macro risk environment.

The Company has exposure to the following risks arising from financial instruments
- Credit risk

- Liquidity risk

- Market risk

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and
arises principally from the Company’s trade and other receivables and cash and cash equivalents. The maximum exposure to credit risk in case of all the
financial instuments covered below is restricted to their respective carrying amount

Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the customer,
including the default risk of the industry and country in which the customer operates, also has an influence on credit risk assessment. Credit risk is managed
through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the Company grants credit
terms in the normal course of business.

The Company does not have any significant concentration of credit risk. There are 4 cust s which d for 10% or more of the total trade
receivables as at the year end. (Previous year : No Customer)

The Company held cash and cash equivalents and other bank balances of Rs 628,233 at March 31, 2020 (Rs 1,01,57,404 at March 31, 2019) . The cash and
cash equivalents are held with bank of good credit ratings.

Liguidity risk :

Liquidity risk is the risk that the Company will encounter difficulty in ing the obligation iated with its fi ial liabilities that are settled by
delivering cash or another financial asset. The Company’s approach to managing hqmdny is to ensure, as far as possible, that it will have sufficient liquidity
to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the
Company’s reputation.
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Financial instruments — Fair values (Continued)
Financial risk management (Continued)

Maturities of financial liabilities

The table below analyses the Company’s financial liabilities into relevant maturity groupings based on their contractual maturities for:

* all non derivative financial Labilities

* net and gross settled derivative financial instruments for which the contractual maturites are ial for the und ding of the timing of the cash
flows.

Contractual cash flows

As at 31 March 2020 Carrying Total Upto 1 year 1-3 years More than More than §
amount 3 year years
Non-derivative financial liabilities
Trade payables 16.26 16.26 16.26 - - -
Other current financial liabilities 2299 2299 2299 - -
Total 39.25 39258 39.25 - - -
— ———

Contractual cash flows

As at 31 March 2019 Carrying Total Upto 1 year 1-3 years More than More than 5
# amount 3 year years
Non-derivative financial liabilities
Trade payables 5.08 5.08 5.08 - - -
Other current financial liabilities 26.67 26,67 26,67 - -
Total 31.75 3L75 31.75 - . ¥
LIS TT—Tizw=s == I I smossms sy

Interest rate risk :

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of
fixed interest bearing in b of fl ions in the interest rates. Cash flow interest rate risk is the risk that the future cash flows of floating
i bearing in will fluctuate b of fl ions in the i rates.the company is not significant exposed to i rate risk,

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a change in interest
rates at the reporting date would not affect profit or loss.

Capital Disclosure

The primary objective of the Company’s capital is to safeguard the Company's ability to continue as a going concern, maintain a strong credit
rating and a healthy capital ratio to support the business and to enhance shareholder value,

The company has equity capital and other reserve attributabe to the equity shareholder. As the only source of capital and company doesnot have any interets
bearing borrowing or debts as on reporting date and hence the company is not subject to any externally imposed capital requirement.
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24  Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding
balances at the year-end are unsecured and will be settled in cash.

A. Relationships —

Category I: Joint Venture Partner
Metropolis Healthcare Limited
Koninklijke Philips N.V.

Category II: Key Management Personnel (KMP)
Ms. Ameera Shah - Director

Mr. Vijendra Singh - Director

Mr. Sanjay Mishra - Director

M. Sanjeev Nair - CEO (till 30 September 2019)
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for the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)

24  Related party disclosures (Continued) :

b) The transactions with the related parties are as follows:
Particulars 31 March 2020 31 March 2019
1) Receipts of services
Metropolis Healthcare Limited 17.89 7.35
2) Compensation Paid to key Management Personal
Mr. Sanjeev Nair (R ion Paid) 43.14 76.47
¢) The related party balances outstanding at year end are as follows:
Particulars 31 March 2020 31 March 2019
1) Trade payable and other liablities
Metropolis Healthcare Limited 10.03 4.93
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Notes to the financial statements (Continued)
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(Currency : Indian Rupees in lakhs)

31 March 2020 31 March 2019

25 Auditors’ remuneration
Statutory audit fees 1.18 1.18
Total Li8 1.18

26  Micro and small enterprises

There are no micro and small enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as at 31 March
2020. This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006, has been
determined to the extent such parties have been identified on the basis of i i ilable with the C

31 March 2020 31 March 2019|
a. Principal and interest amount remaining unpaid - -
b. Interest due thereon remaining unpaid - i
¢, Interest paid by the Company in terms of Section 16 of the Micro, Small and Medium Enterprises - -
Development Act, 2006, along with the amount of the payment made to the supplier beyond the
appointed day
d. Interest due and payable for the period of delay in making payment (which have been paid but beyond - -
the appointed day during the period) but without adding interest specified under the Micro, Small and
Medium Enterprises Act.2006)
. Interest accrued and remaining unpaid - i
f Interest remaining due and payable even in the succeeding vears, until such date when the interest dues - -
as above are actually paid to the small enterprises

27  Employee benefits

Defined benefits plan

The company has employees less than 10 and hence Payment of Gratuity act. 1972 is not applicable to Company.
28 Segment Reporting

The Company operates in a single segment i.e."Histopathology”, Accordingly, in terms of paragraph 4 of the lndnan Accounting Standard 108

(IND AS-108) “Segment Reporting”, no discl related to are p d in this fi

29 Estimation uncertainty relating to COVID-19 outbreak
The Company has considered internal and certain external sources of information including economic forecasts and industry reports up to the
date of approval of the Financial Statements in del.ermnmng the impact on various el ts of its Fi ial S The Comg has used
the principles of prudence in applying jud and p including sensitivity analysis and based on the current estimates,

the Company expects to fully recover the carrying amount of trade receivables, other assets. The eventual outcome of impact of the global
health pandemic may be different from those estimated as on the date of approval of these Financial §

30(a) Reconciliation of revenue from contracts with customers

31 March 2020 31 March 2019
Revenue from contract with customer as per the contract price 41.63 17.44
Adjustments made to contract price on account of :-

2) Sales Returns/CredivReversals - -
Revenue from contract with customer 41.63 1744
Other operating revenue - -
Revenue from operations 41.63




Metropolis Histoxpert Digital Services Private Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2020

(Currency : Indian Rupees in lakhs)
31 Other matters:
Information with regard to other matters specified in Schedule 11I to the Act is either Nil or not applicable to the Company for the financial

year ended 31 March 2020.
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